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LAMBS.  GOOD  AND  CHOICE  GRADE 


In  view  of  the  large  volume  of  marketings,  livestock 
prices  have  shown  considerable  strength  since  september. 

Hog    PRICES    HAVE    DECLINED   MUCH    LESS    THAN    THE    USUAL  SEASONAL 
AMOUNT,       ThE    SUMMER    ADVANCE     IN    PRICES    OF    SLAUGHTER  STEERS 
HAS    CONTINUED,    AND    LAMS    PRICES    HAVE    STRENCTHENiO  MODERATE- 
LY.    Consumer  demand  conditions  have   improved  consioerablv 

IN    RECENT  MOIJITHS. 


FEDERALLY  INSPECTED  SLAUGHTER  OF  LIVESTOCK, AVERAGE 
1929-38,  AND  1939  TO  DATE 
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Figure  I.-  Slaughter  supplies  of  hogs  have  increased 

SHARPLY    during    THE    PAST   2    MONTHS.       DESPITE    THE  ESTIMATED 
8    PERCENT    REDUCTION    IN    THE    1940   SPRING    PIG    CROP,  INSPECT" 
ED    SLAUGHTER    IN    OCTOBER    AND    NOVEMBER    WAS    THE    LARGEST  FOR 
THOSE    MONTHS    ON    RECORD.      MARKETINGS    OF   CATTLE    AND  SHEEP 
AND   LAMBS    DECREASED    SEASONALLY    IN    NOVEMBER,  FOLLOWING 
SHARP    INCREASES    IN  OCTOBER. 
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THE    LIVESTOCK  SITUATION 

Smnmary 

Despite  a  reduction  of  atout  Z  percent  in  the  19'iO  spring  pig 
crop,  hog  Tiarketings  since  October  1  -  the  te^rinnin-T  of  the  19^0-^1  mar- 
keting season  -  have  contini^.ed  much  larger  than  a  year  earlier.  This 
together  with  slightly  lighter  wei^^hts  in  hogs  sl.'^ughtered  indicates  that 
farmers  are  marketing  their  spring  pig  crop  earlier  than  usual.  This 
situation  is  expected  to  result  in  a  greater  and  perhaps  earlier  than 
usual  seasonal  decrease  in  marketings  during  the  late  winter,  and  hog 
supplies  during  the  second  nus.rter  of  the  marketing  year  (January-March) 
are  expected  to  be  materially  smaller  than  a  year  earlier.    Hog  market- 
ings in  the  late  spring  and  suramer  v/ill  reflect  the  suostantial  reduction 
in  the  19^0  fall  pig  crop;  and  if  the  I9U1  spring  pig  crop  is  reduced,  as 
now  seems  likely,  hog  supplies  throtighout  19^1  will  "be  materially  smaller 
than  in  I9U0. 

Indications  now  are  that  the  total  numhor  of  cattle  fed  during  the 
191+O^Ui  feeding  sea.son  will  he  somew^hat  larger  than  a  year  earlier.  The 
total  number  fed  in  the  Corn  Belt  will  not  differ  greatly  from  a  year 
earlier;   an  increase  in  feeding  operations  in  the  7/o  stern  Corn  Belt  will 
bo  about  offset  by  a  decrease  in  the  Eastern  Corn  Belt.     The  number  of 
cattle  fed  in  the  Wostoin  States,  including  Texas  and  Oklahoma,  will  be 
larger  than  a  year  earlier,  however. 

The  number  of  l''jr;bs  fed  during  tlie  IQ^O-Ul  feeding  season  also  will 
be  larger  than  a  year  earlier.    Practically  all  of  tre  increase  over  last 
season  will  be  in  the  Yfcstorn  Corn  Belt  StT'tes;  the  number  of  lambs  fed 
in  the  Eastern  Corn  Belt  m?y  differ  littl'^  from  a  yerr-  earlier,  but  lamb 
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feeding  operations  in  tho  Western  States  and, other  States  outside  the  Corn 
Belt  will  show  a  small  decrease  from  1939-^C, 

On  account  of  exceptionally  heavy  marketings  of  hogs,  meat  production 
under  Fedt;ral  ins-nection  during  l^Tovemher  was  one  of  the  largest  for  the 
month  on  record.     Slaughter  of  cattle  and.  calves  was  reduced  seasonally 
during  Noveraher  hut  continued  larger  than  a  year  earlier.     Sheep  and  lamh 
slaughter  decreased  sha.rp].y  from  October  hut  was  little  different  from 
November  last  y^ar.    The  continued  increase  in  the  weekly  rate  of  hog  mar- 
ketings raised  inspected  hog  slaughter  for  November  to  ^•'^  miillion  head, 
the  largest  on  i-ocord  for  the  month. 

Livestock  prices  have  shown  considerable  strength  during  recent 
weeks  in  view  of  the  exceptionally  l<arge  volume  of  marl:etings.    Hog  prices 
have  declined  considerably  less  than  the  usi\al  sea.sonal  amount  since  mid- 
September  and  are  now  higher  thtm  a  year  earlier.     The  summer  and  early 
fall  advance  in  prices  of  slaughter  steers  has  been  well  maintained,  and 
lamb  prices  have  shown  a  moderate  upward  trend  since  late  summer.  This 
strength  in  livestock  prices  has  been  due  chiefly  to  improvement  in  consumer 
demand  conditions  during  recent  months.    Present  indications  are  that  in- 
comes of  consum.ers  will  continue  to  improve  in  19^^!,  and  with  prospects  for 
only  moderate  changes  in  supplies  of  cattle  and  lambs  and.  a  material  re- 
duction in  hog  supplies  next  year,  prices  of  all  livestock  are  expected  to 
avoraf';e  higher  in  I9U1  than  in  19^0« 

—  December  IS,  I9U0 

BEVI3W  OF  ESCENT  DEVELOPMENTS 
HOGS 

Hog  prices  remain  stordy  despite 
heavy  marketings 

Hog  prices  have  declined  relatively  little  in  recent  weeks,  despite 
the  exceptionally  large  m.arketings  of  the  past  2  months.    After  reaching 
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the  highest  level  so  far  this  year  in  early  Septeiaher,  they  declined  aoout 
75  cents  during  the  remainder  of  the  montn.     Since  then  they  hr.ve  fliictii- 
ated  relatively  little  and  liavo  shown  only  a  slight  dovmy/ard  tendency. 
Ordinarily  hog  prices  decline  fairly  sharoly  from  Septenher  to  Decernter 
as  marketings  increase  seasonally,     'fhis  year,  hovrever,  prices  have  "been 
supported  by  a  considerable  l;.-iprovenont  in  concujncr  cVemond  since  mid-sujnmcr. 

The  averpg-5  price  of  hutches  hogs  at  Ghic^^o  icr  the  ?;eek  ended 
December  lU.  was  $6.15,  compared  with  $b.l5  a  month  earlier,  $6.55  mid- 
October,  and  $6.85  for  the  peak  week  in  September*    Hog  prices  in  mid- 
December  were  nearly  $1,00  higher  than  a  year  earlier,  the  sharp  decline 
of  last  fall  having  carried  hog  prices  to  nea.r  the  $5*00  level  by  mid- 
December  1939. 

Corn  prices  chcoigcd  relatively  little  during  November  but  declined 
moderately  in  early.  December.  :  The  hog-corn  price  ratio  continu,ed  unfa,vor- 
able  for  hog  -orodiiction ,     The  ratio  of  the  average  price  of  all  hogs  to 
the  price  of  No.  3  Yellow  corn  at  Chicago  for  the  week  ended  December  lU 
was  10.0 5   :jjm.TDared  with  o,2  a  year  earlier  and  the  Icng-tiri.e  average  of 
11.6.  .  '  ^ 

Noveiiiber  ho^  sla''.'-" liter  larr&st  for  tlie 
m.onth  on  record 

The  weekly  rate .of  hcg  rarketing  continued  to  increase  seasonally 
during  Uoveriber,  r-,nd  Federally  insnected  slaughter  for  the  month  totaled 
5,^19 J 000  head,  21  percent  rno'i^.  thrxi  in  Oc'.ober  f',nd  22  percent  more  than 
in  November  •  last  year,.  It  wa^  the  largest  inspected  slr-oghter  .  1  or  Novem- 
ber on  record.     The  number  of  hogs  sla-ughterad  ■'onder  F^;deral  inspection 
during  the  first  2  months  (October-November)  of  the  carrent  marketing  year 
totaled  9»9  million  head,  2^1-  percent  more  than  in  the  corresrionding  period 
of  1939. 

Averog;e  live  v/eights  of  hogs  marketed  decreased  a  little  further 
during  the  past  few  weeks  as  the  proportion  of  packing  gowg  in  total  mar- 
ketings continued  to  decrease  seasonall;^-.     The  average  live  weight  of  hogs 
slaughtered  under  Federal  inspection  during  October  and  November  was  2  to 
3  pounds  per  hog  lighter  than  a  year  earlier,  but  it  was  a  little  heavier 
than  xthe  average  of  recent  years  for  these  months. 

Storage  _stor'ks  of  pork  increased  seasonally 
during  l^igv ember  . 

Storage  stocks  of  pork  were  increased  by  approximately  100  million 
pounds  during  November,    This  in-stor^ge  movement  was  somewhat  larger  than 
usual  for  November,  a  result  of  exceptionally  heavy  riarketings  of  hogs 
during  the  month.     Storage  holdings  of  loork  on  December  1  tota,led  U06 
million  pomids,  7*+  m.illion  po^unds  more  than  on  December  1  last  year  a.nd  27 
million  pcands  miore  than  the  193^-3S  average  for  that  date.    Included  in 
the  December  1  holdings  of  pork  were  nearly  3I  million  "oounds  owned  by  the 
Surplus  Marketing  Administration, 

Lard  stocks  '.vere  increased  by  about  I3  million  pounds  during  Novem- 
ber,    Gold  storage  holdings  on  December  1,  totaling  236  million  pounds, 
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were  atout  2-1/2  times  larger  than  a  year  earlier  and  were  the  largest  for 
that  date  on  record.     Included  in  the  DecemlDer  1  storage  holdings  of  lard 
were  nearly  hO  million  pounds  owned  iDy  the  Surplus  Marketing  Administration 
and  U,500  pounds  of  rendered  pork  fat.     (Rendered  pork  fat  is  now  dis- 
tinguished from  lard  under  the  nev?  definitions  of  the  two  ■nroducts  pro- 
duced under  Federal  inspection.     See  August  issue  of  The  Livestock  Situ- 
ation, pages  6-7) • 


Storage  holdings  of  pork  and  lard  on  the  first  of  the  month,  average 
193^-35  to  1938-39,  1939-^0,  and  current  marketing  year 


Pork 


Lard  1/ 


Mnn  "hVi 

to 

1939-UO 

;  19U0-U1 

:  to 

;  1939-Uo 

;  19U0-U1 

.  Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Mil.  lb. 

Oct, 

3UU.6 

300.2 

329.2 

87.6 

78.8 

235.7 

Nov, 

323.7 

272.7 

303.7 

69.6 

68.7 

223,2 

Dec, 

378.9 

332.3 

2/  ^05.8 

71.8 

8Q.0 

2/  236.3 

Jan, 

502.0 

U69.5 

95o6 

162.1 

Feh. 

:  58^.6 

588.6 

120.5 

202.2 

Mar, 

603.7 

650.7 

126.7 

2'56.6 

Apr. 

580.1 

652.7 

129.9  - 

268.8 

May 

:  561.3 

612.0 

129.1 

266.1 

June 

515.7 

592.6 

129. U 

223.9 

July 

;  U7U.7 

598.5 

130.2 

306.8 

Aug. 

!  U22.6 

5U8.7 

121.2 

303.2 

Sept. 

.  361.9 

^17.6 

101.8 

272.3 

1/  Includes  rendered  pork  fat. 
2/  Preliminary. 

Exports  of  pork  and  lard  continue 
srn&.ll  in  Octoher 

Exports  of  pork  during  October  totaled  3.8  million  pounds,  compared 
with  3.9  million  po-:ands  in  September  and  6.6  million  pounds  in  October  last 
year.    No  shipments  to  European  countries  vjeve  reported  for  the  month,  and 
as  in  other  recent  months  the  bulk  of  the  exports  consisted  of  relatively 
small  shipments  to  several  Latin  American  countries.    Exports  of  lard, 
totaling  10.2  million  poujids  in  October,  were  little  different  from  a  month 
earlier,  but  were  nearly  50  percent  smaller  than  in  October  last  year. 
Exports  to  Europe  were  negligible,  shipments  to  Mexico  and  Cuba  accounting 
for  around  three-fourths  of  the  total. 


Exports  of  pork  to  Canada  during  October  amounted  to  nearly  I.5 
million  pounds,  about  ho  percent  of  the  total  United  States  exports  for  . 
the  month.     Shipments  of  fresh  and  frozen  pork,  v/hich  liave  been  limited  by 
quota  to  1.6  million  pounds  per  month  since  last  February,  totaled  only 
670,000  pounds.     In  no  m.onth  since  the  quota  has  been  in  effect  have  United 
States  exDorts  of  fresh  and  frozen  -pork  to  Canada  been  as  large  as  the 
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maximim  quantity  allowed.    Exports  of  lard  to  Canr.da  during  October  were 
negligible,  as  has  been  the  co-se  in  each  month  since  laat  January.  United 
States  imports  of  pork  from  Canada  during  the  month  v/ere  fairly  large  com- 
pared with  preceding  months  of  this  year;  they  amounted  to  loss  than 
500,000  pounds,  hov/ever. 

Canada  to  increase;  bo  con 
G-reat  Britain  in  lo^- 

In  late  1939        agreement  vras  concluded  by  the  Canadian  Government 
and  the  British  Food  Ministry  v/hereby  Canada  would  provide  bacon  for  ex- 
port to  G-reat  Britain  a.t  a  rate  ranging  betv;een  U.U  ajid  5*6  million  pounds 
per  meek  through  October  IQ^O.     (See  February  IQ^O  Livestock  Situation, 
pages  I6-I9)  .     Canadian  hog  riroduction  increased  sharply  in  1939"^^ 
in  the  12  months.  Novem.ber  1939  ^'^  October  IQ'^-O  shipments  of  bacon  s.nd  hams 
to  the  United  Kingdom  totaled  33^  million  pounds,  about  39  million  pounds 
more  than  the  mtj^imum  Qjnc-unt  specified  in  the  1939  Anglo-Canadian  agreement. 

The  1939  bacon  agreement  has  now  ex-oirod  ai'id  a  new  one  covering  the 
period  November  1,  19^+0  to  October  30,  19^1  has  been  concluded.    Under  the 
terms  of  this  agreement  Canadian  rhipments  of  bacon  imd  hnms  to  G-reat 
Britain  will  be  increased  to  the  v.'e<.kly  rate  of  2,185,000  pounds.  This 
quantity  is  equivalent  to  an  annual  total  of  ^25* 6  million  uounds  -  nearly 
2-1/2  times  more  than  bacon  exjjorts  to  the  United  Kingdom  during  the 
calendar  year  1939  ^■^■'^  nearly  5O  percent  larger  than  the  maximum  weekly 
rate  specified  in  the  preceding  iigrjement.    The  new  agreement  also  includes 
o^ound  10  million  pounds  of  miscellaneous  pork  products  to  be  shipped  during 
the  12-month  period. 

Although  bacon  and  hojn  exports  of  over         million  pounds  may 
represent  clo^-e  to  35  percent  of  the  total  Canadian  -croduction  of  hog 
products  during  the  Novem.ber-October  19^0-Ul  period,  curtailment  of  pork 
consumption  in  Canada  is  not  expected.     Canadian  hog  production  has  in- 
creased sharply  since  193^,  and  it  is  apparent  that  hog  slaughter  in  19^0 
will  be  much  larger  than  in  1939  ^^'^  "the  largest  on  record.    The  increase 
in  hog  production  during  the  past  2  years  has  resulted  chiefly  from  rela- 
tively high  hog  Torices,  a-bundmt  feed  supplies,  and  a.  favorable  ratio  of 
hog  nrices  to  feed  r)ricos.    The  fixed  schedule  of  prices  on  bacon  sold  to 
the  British  G-overnm.ent  was  reduced  about  lwl/2  cents  per  pound  in  the  new 
ag;reement,  and  this  probably  will  be  reflected  in  a  moderately  lower  level 
of  hog  prices  in  I9I4I  than  in  19^0,     If  feed  prices  do  not  change  much 
from  current  levels,  it  would  be  neccsnary  for  hog  prices  to  decline  con- 
siderably bi^fore  the  hog-feed  price  ratio  in  Canada  would  become  unfavor- 
able to  hog  production,  however.     The  19^0-41  feed  sup-oly  is  fairly  large, 
and  it  is  estim.ated  that  the  number  of  hogs  marketed  in  19^1  will  show  an 
increase  of  about  25  percent  over  the  I9U0  figure. 

It  is  estimated  by  Canadian  officials  that  the  Quantity  of  pork 
products  to  be  ship-oed  to  Great  Britain  under  the  terms  of  the  new  agreement 
will  about  equal  the  a,moiint  that  v/ill  be  -oroduced  above  domestic  require- 
ments during  I9U1.    Although  the  new  agreement  provides  for  a  moderately 
lower  level  of  prices,  the  total  value  of  pork  products  to  be  exported  to 
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G-reat  Britain  from  Novem'ber  1,  to  OctolDer  30,  I9U1  is  ex]".ected  to 

equal  atout  69  million  dollars,  around  10  million  dollars  more  than  the 
value  of  pork  products  exported  to  G-reat  Britain  under  the  old  agreement, 

CATTLE 

Prices  of  top  grado  steers  yj eakened 
in  mid>-Deccm"ber 

Prices  of  the  top  =,rades  of  slaughter  steers  weakened  a  little  in 
the  second  week  of  Decern, her,  after  advancing  around  $3*0'^  since  late  sum- 
mer.    In  early  Decerahjr  the  spread  between  prices  of  the  uwer  and  lower 
grades  of  slaughter  &teers  was  wider  than  it  had  "been  at  any  time  since 
1937 •    '^he  average  price  of  choice  and  prime  grade  hoef  steers  at  Chicago 
for  the  week  ended  December  lU  was  $13.80,  compared  with  $13.60  a  m.onth 
earliar  and  $10.25  corrrisponding  week  of  19*?-9*    Prices  of  medium 

and  com.mon  grades  of  slaiighter  cattle  in  mid-Due jmbjr  wore  only  a  little 
higher  thon  a  year  earlior. 

Marketings  of  slaughter  cattle  hs^ve  been  a  little  larger  this  fall 
than  last,  but  this  has  been  more  than  offset  by  stronger  consumer  demand 
conditions  than  a  year  earlier.     Conseouently  the  sea.sonal  increase  in 
prices  of  the  upper  grades  of  slaughter  cattle  since  miid-summ.er  has  been 
miore  loronounced  and  has  continued  longer  than  usual,  whereas  the  seasonal 
decline  in  prices  of  the  lov-er  grades  has  been  negligible.    The  average 
price  of  feeder  cattle  at  Kansas  City  for  the  week  ended  Decem.ber  ih  wa,s 
$S,65«    Prices  of  feeder  cattle  during  the  past  3  or  U  months  have  aver- 
aged around  50  cents  higher  than  the  $8,00  level  which  prevailed  during 
the  fall  of  1939. 

Cattle  sla^-ught-.^r  reduced  season'-'.lly 
in  ilovember 

Marketings  of  ca.ttle  and  calves  -.vere  redu.ced  seasonally  during 
November  but  coiitinued  larger  than  a  year  earlier.     Ins'oected  cattle 
sla-ughter  for  the  month  totalled  88^,000  head,  9  percent  less  than  in 
October  b\;t  6  percent  m.ore  than  in  November  la-st  year.    Inspected  calf 
slaughter  totaling  U62,000  head  was  a^lso  smaller  thaji  a  month  earlier  but 
la.rger  than  in  November  la^st  year.     Inspected  cattle  slaughter  in  the  first 
6  months  (January- June)  of.  19^0  was  2-1/2  percent  la„rger  thaui  a  year 
earlier;   so  far  in  the  last  half  of  the  year  (July-November)  it  has  totaled 
a,bout  3  percent  larger  than  in  the.  corresrionding  loeriod  of  1939" 

Cattle  imports  increased  sharply  in  October 

Imnorts  of  cattle  increased  sharply  in  October,  the  usual  seasonal 
pattern  for  the  first  month  of  the  ouarter  since  the  conclusion  of  the 
I93S  trade  agreemexit  vrith  Canada.     Total  imports  of  cattle  and  calves  for 
the  month  amounted  to  a  little  over  6U,000  head.    Almost  all  of  the  increase 
over  a  month  earlier  was  in  imDorts  from  Mexico,  which  totaled  nearly 
UUjOGO  hea.d  compared  with  9,000  heaid  in  September.     Im/oorts  from  Canada, 
totalling  nearly  21,000  head  v/ere  only  slightly  larger  than  a  month  earlier. 
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Imports  of  cattle  veighing  over  70O  pounds  (exclusive  of  d&iry  cattle), 
to  v/hich  the  quarterly  quota  of   uie  trade  enreenient  v/ith  Canada  applies, 
totaled  a  little  over  27, COO  head,  compared  with  12,000  head  in  September 
and  nearly  23,000  head  i:i  October  lest  year.     About  half  of  the  number  came 
from  i.lexico  r.ud  ''alf  fron  Canada.     iTport.s  of  this.  cle-.-uS  of  cattle  from 
Mexico  amount od  t  )  less  -^'la^i  100  hes.d  Ui  Sc:;tember.     Imports  of  non-cuota 
cattle  v/eighing  u/i.-^r  7OO  pounds  totaled  J)  , /')00  head  in  October.     Imports  of 
such  cattls  from  r-nlco  \'3re  abf^.ut  tnree  t.Ur.es  gr':^,^t.er  than  l'\  September, 
whereus  iKDorts  f::c'A  Gana/Ja  were  sT^aller  tnan  a  month  earlie'".    Total  imports 
of  cattle  so  far  this  year  (January-October)  have  been  smaller  than  in  the 
corrtspondirog  period  of  1939 • 


Gattla  impoi-"L"3  from  Canada,  Mexico,  and  all  countries,  by  weight 
groups,  and  imports  of  beef  and  veal,  January-October  193d-Uo 
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1/  Elxclusive  of  cettle  imported  for  dairy  yv.^x)Oses . 

2/  Actual  weight  of  imports,  chiefly  from  Argentina,  Uruguay,  Era::il,  and  Chile 


urns 

Lamb  prices  w3aJ<rened  in  early  December 

Prices  of  slaughter  la/abs  wealrenod  a  little  in  early  December;  they 
have  follo\\od  a  moderate  upv/ard  trend  since  mid-September,  however,  and  for 
the  past  sever'al  .weeks  have  averaged  higher  tnan  a  year  earlier.     The  average 
price  of  good  and  choice  grade  slaughter  lambs  at  Chicago  for  the  week  ended 
December  ik  was  $9-35,  compared  with  $9.50  a  month  earlier  and  $8.75  in  "t^s 
corresponding  week  of  1939*     Fo^^  t-he  entire  grass-lamb  marketing  seacon 
(May -November)  the  average  United  States  price  received  by  farmers  for  lambs 
was  about  $,\30,  30  cents  higher  than  in  the  corresponding  period  of  1939* 
Prices  of  feeder  lambs  tbd.s  fall  have  averaged  around  25  cents  higher  than 
a  year  earlier. 
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Marketings  of  sheep  and  lambs  reduced 
sharply  in  November 

Marketings  of  sheep  e.nd  lambs  were  reduced  sharply  in  November,  fol- 
lowing large  marketixigs  in  the  preceding  month.    Federally  inspected  slaughter 
of  sheep  and  lambs  in  November  totaled  1,U62,000  head,  l6  percent  less  than 
a  month  earlier  but  only  slightly  less  than  in  November  last  year.    For  the 
entire  grass-lamb  marketing  season  (May-November)  inspected  slaughter  of 
sheep  and  lambs  totaled  10,UCO,000  head,  about  1  percent  more  than  in  the 
corresponding  period  of  1939 • 

OUTLOOK  -  HOGS 

BACKQROUND ♦ -  Hog  production  Increased  sharply  in  I93S  and  I939 
after  havir_g  been  greatly  curtailed  from  1935  through  1937  as 
a  result  of  reduced  feed  supplies.     The  1933  piS  crop  was  the 
largest  in  the  Id  years  of  record.    It  was  I9  percent  larger 
than  the  193^  crop  and  about  50  percent  greater  than  the  small 
crop  of  1935.    As  a  result  of  the  large  number  of  hogs  raised 
in  1939 1  inspected  hog  slaughter  in  the  1339-^0  season  increased 
to  k] .G  million  head,  20  percent  more  than  a  year  earlier  and 
the  largest  inspected  slaughter  since  192S-29.     Since  late  1939 
the  ratio  of  hog  prices  to  corn  prices  has  been  unfavorable  to 
hog  production,  and  the  19^40  spring  pig  crop  was  reduced  about 
8  percent  under  that  of  a  year  earlier. 

The  outlook  for  hogs  has  not  changed  greatly  during  the  past  few 
months,  and  the  important  features  in  the  outlook  as  given  in  recent  issues 
of  The  Livestock  Situation  are  summarized  and  brought  to  date  in  the  following 
points: 

1.  The  combined  19^0  spring  and  fall  pig  crop  is  expected  to  be 
around  l^.S  million  head,  10  percent  smaller  than  the  1939 
crop  of  8^.3  million  head.     (The  official  estimates  of  the 
19^0  f  all  pig  crop  will  be  released  by  the  Agricultural 
Marketing  Service  on  December  23) .     This  reduction  in  the 
number  of  pigs  raised  will  be  reflected  in  a  substantial 
reduction  in  the  total  number  of  hogs  slaughtered  during 
the  19'-'-0-41  marketing  year-.     This  together  with  stronger 
consumer  dem.and  conditions  is  expected  to  result  in  a 
materially  higher  level  of  hog  prices  in  1940-41  thaja  a 
year  earlier. 

2.  Despite  the  reduction  of  about  S  percent  in  the  IQ^O  spring 
pig  crop,  inspected  hog  slaughter  in  the  first  2  months 
(October-November)  of  the  19^0-^1  marketing  season  was  2^ 
percent  larger  than  a  year  earlier.    This  indicates  that 
farmers  have  been  marketing  their  19^0  spring  pig  crop 
earlier  than  they  have  for  several  years.     Consequently  the 
seasonal  reduction  in  marketings  later  this  winter  will  be 
more  pronounced  and  perhaps  earlier  then  usual;  it  probably 
will  be  accompariied  by  a  fairly  sharp  advance  in  prices, 
particularly  if  consumer  demezid  conditions  continue  to 
improve  as  now  seems  likely. 
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3.    Present  indications  point  to  about  a  IS-perceiit  reduction 
in  the  I'^kO  fall  pig  crop  from  that  of  a  year  earlier.  This 
reduction  will  be  reflected  in  a  similar  decrease  in  marlot 
supplies  late  next  spring  and  summer  from  those  of  a  year 
earlier,  and  v/ill  be  a  supporting  factor  to  hog  prices  in 
that  period. 

^.    The  ratio  of  hog  prices  to  corn  prices  has  been  unfavorable 
to  hog  production  since  late  1533.     Ordinarily  an  unfavor- 
able hog-corn  price  ratio  during  and  preceding  the  fall  and 
winter  breeding  season  is  reflected  in  a  reduction  in  the 
spring  pig  crop  of  the  follov/ir^  year.     Consequently  present 
indica.tions  point  to  some  further  reduction  in  the  spring 
pig  crop  of  I9UI.    Should  farmers  be  influenced  by  the 
prospects  for  a  considerable  i'nprovement  in  hog  prices 
v/ithin  the  next  few  months,  however,  it  is  not  too  late  for 
production  plans  to  be  altered.    The  number  of  sows  bred 
for  late  spring  farrov;  might  be  increased.    In  addition 
many  faiijiers  follow  the  practice  of  marketing  piggy  sows; 
a  greeter  than  usual  proportion  of  these  sows  could  be 
held  tack  for  farrowing  next  spring, 

5.  With  prospects  for  a  favorable  hog-ccm  price  ratio  in  the 
coming  spring  and  summer,  the  I9UI  fall  pig  crop  may  be 
larger  than  that  of  13^40.     This  increase  is  not  expected 
to  offset  the  prospective  decrease  in  the  spring  crop, 
however,  and  market  cunplies  of  hogs  in  19^1-^2  probably 
will  be  no  larcer  than  in  the  cui'rent  m?<.rketing  year  and 
they  may  be  somewhat  smaller.     A  favorable  hog-corn  price 
ratio  during  the  la.-^t  half  of  I3UI  would  be  reflected  in 
increased  hcg  production  in  1^^2,  and  present  indications 
point  to  increased  nog  supplies  by  15^2-^3 • 

6.  There  are  littls  prospects  for  improvement  in  the  export 
demand  for  United  States  pork  pnd  lard  in  l$'-l-l  over  I3U0. 
But  since  ex^oorts  ha-'.'-e  been  small  in  the  past  few  years, 
weakness  in  tue  export  dea^-^nd  for  hog  products  will  not 
be  an  im.portant  prico-depressing  factor  during  the  coming 
year. 

OUTLOOK  -  CATTLE 

BACrgROUHD . -  From  early  IS3H  to  early  1938  cattle  numbers  in 
the  Unrted  States  were  greatly  recuc^^d,  largely  as  a  result 
of  the  severe  droughts  oi  I'j'^k  and  lj']6.     Gl&j.'^ht.er  of  cattle 
and  calves  was  relatively  large  durixig  this  period.     Since  193^ 
cattle  numb'.irs  have  again  inc.-eesed,  and  as  a  result  of  the 
holding  "oe.Kj'j:  of  breediKg  sto'v^k  for  noi-d-buildii^^  purpo^as, 
slaughter  of  cattle  and  calves  was  r3duced  moderauely  in  1933 
and  1939 •     Thus  far  in  19'4-0  it  has  been  only  a  little  larger 
than  in  1939 . 


LS-18 


-  12  - 


Cattle  feeding  situation 

According  to  information  released  by  the  Agricultural  Marketing 
Service  in  mid-December,  the  most  im\T0rtant  development  in  the  cattle 
feeding  situation  during  November  was  the  shcrp  decrease  in  the  movement 
of  stocker  and  feeder  cattle  into  the  Corn  Belt  States.    Nox'emter  was  the 
only  month  in  the  5  months  July  through  November,  when  shipments  were  scalier 
than  a  year  earlier,  and  the  decrease  in  shipments  from  October  to  November 
was  much  larger  than  usual. 

Despite  this  decrease  in  November  shipments  to  the  Corn  Belt,  it  still 
seems  probable  that  the  total  number  of  cattle  fed  this  season  will  be  some- 
what larger  than  the  number  fed  last  year.     Reports  from  the  Western  States 
indicate  that  feeding  in  that  area  will  be  larger  this  season  than  last, 
and  increases  also  are  expected  in  Texas  and  Okla,homa.     Cattle  feeding  in 
the  Corn  Belt  may  be  little  different  from  what  it  was  last  year,  with  larger 
operations  in  the  States  west  of  the  Mississippi  River  at  least  offsetting 
the  decrease  in  the  States  east  of  the  River. 

The  number  of  stocker  and  feebler  cattle  inr;pected  at  stockyards  for 
shipment  into  the  Corn  Belt  States  in  November  was  25  percent  smaller  than 
a  year  earlier  sjid,  except  for  the  drouc^ht  years  193'^  and  193^,  was  the 
smallest  on  record  for  tbe  month.    Unusually  cold  weather  during  the  first 
half  of  the  month  was  partly  responsible  for  the  small  movement.     For  the 
5  months  July  through  November,  the  total  inshipments  from  stockyards  was 
about  2  percent  larger  this  year  than  last  and  was  the  largest  for  the  period 
since  192^. 

Available  records  covering  direct  shipments  into  the  Corn  Belt  States 
also  show  a  sharp  decline  in  the  November  movement  from  a  year  earlier.  For 
the  5  months  July  through  November,  the  total  of  direct  shipments  into  the 
Corn  Belt  apparently  was  somewhat  smaller  this  year  than  last;  and  for  this 
period  the  total  of  all  inshipments  both  from  stockyards  and  direct  was  about 
the  same  as  that  of  last  year. 

Reports  from  the  11  Western  States  show  that  cattle  feeding  in  that 
area  as  a  whole  will  be  larger  than  it  was  last  season,  with  the  total  number 
fed  the  largest  on  record.    The  number  fed  in  the  four  Rocky  Mountain  States 
will  be  smaller  this  year  -  the  result  of  a  probable  decrease  of  10  to  15 
percent  in  Colorado.     Preliminary  surveys  in  the  seven  States  west  of  the 
Continental  Divide  show  larger  numbers  on  feed  about  December  1  in  five 
States,  a  decrease  in  one  and  one  unchanged.    Most  of  the  increase  is  in 
California  and  Arizona.     Cattle  feeding  operations  in  Texas  and  Oklahoma 
also  are  reported  to  be  larger  this  year  than  last. 

Records  from  four  leading  middle  western  stockyard  markets  show  that 
total  shipments  of  stocker  and  feeder  cattle  from  those  markets  for  the 
5  months  July  through  November  were  about  1  percent  smaller  this  year  than 
last.     The  total  number  of  steers  was  larger,  with  increases  in  v/eight 
groups  500  to  700  and  701  to  SOO  pounds,  but  with  decreases  in  all  the 
heavier  weight  groups,  especially  in  those  over  1,000  pounds.     The  numbers 
of  feeder  calves  and  of  cows  and  heifers  were  both  smaller  this  year. 
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Feeder  cattle  have  cost  farmers  a  little  aiore  this  fall  then  last, 
but  with  prospf^ets  for  continued  improvement  in  domestic  demand  conditions, 
the  general  level  of  cattle  prices  is  expected  to  average  materiallj  higher 
in  I9H1  than  in  19^0.    Present  indications  point  to  little  change  from  a 
year  earlj.er  in  marketings  of  fed  cattle  during  the  first  half  of  15^1 1  but 
supplies  may  bf?  somewhat  larger  than  a  year  earlier  during  the  last  half  of 
the  year.    Consequently  the  seasonal  decline  in  prices  of  the  better  grades 
of  slaughter  cattle  during  the  coming  winter  and  spring  may  not  be  so  great 
as  usual,  while  the  seasonal  advance  in  the  late  summer  and  fall  of  19^1  may 
be  less  pi-onounced  than  the  rise  in  prices  that  has  taken  place  since  August 
this  year. 

Condition  of  range  cattle  good  in 
early  December 

Except  for  limited  areas,  there  is  a  good  supply  of  winter  grass  end 
forage  on  the  western  ranges  this  year.    November  storms  and  snow  caused 
some  shrinkage  in  the  condition  of  range  cattle,  but  losses,  even  in  the 
severe  storm  areas,  wore  very  light.    The  fall  move-Tient  of  cattle  from  western 
ranges  is  about  over,  and  it  is  rencrted  that  cattle  in  the  Range  States 
are  going  into  the  winter  in  the  best  condition  in  several  yeai's, 

OUTLOOK  -  LAMBS 

BACKGROUND . -  The  total  number  of  stock  sheep  and  lambs  on  farms 
and  ranches  has  not  fluctuated  greatly  during  the  past  10  years, 
although  there  has  been  a  slight  upward  trend  since  about  1935 • 
The  lamb  crop  in  the  Western  Sheep  States  also  has  increased 
moderately  since  1935,  but  the  crop  in  the  Native  Sheep  States 
has  changed  very  little  since  1931.    The  19U0  lamb  crop  totaled 
32.7  million  head;  it  was  3  percent  larger  than  a  year  earlier 
and  the  largest  crop  on  record. 

Lamb  feeding  situation  .  " 

The  number  of  lambs  fed  during  the  l^UO-^l  feeding  season  will  be  . 
larger  than  a  year  earlier,  according  to  information  recently  released  by 
the  Agricultural  Marketing  Service.     Practically  all  of  the  increase  over 
last  season  will  be  in  the  Western  Corn  Belt  States;  the  number  of  lambs 
fed  in  the  Eastern  Corn  Belt  may  differ  little  from  a  year  earlier,  but  lamb 
feeding  operations  in  the  ''Jestern  States  and  other  States  outside  the  Com 
Belt  will  show  a  small  decrease  from  1939-UO. 

Total  shipments  cT  feeder  laabs  into  the  Corn  Belt  States  decreased 
sharply  in  November.     Tr3  number  insoected  at  stockyard  markets  was  25  percent 
smaller  than  in  November  1939 1  ai^d  was  the  second  smallest  for  the  month 
on  record.    For  the  5  months  July  through  November,  the  number  of  sheep  and 
lambs  inspected  at  public  stockyards  for  shipment  into  Corn  Belt  States  was 
about  the  same  as  a  year  earlier.     Direct  shipments  into  these  States  in 
November  de«ilined  much  less  than  market  shipments  and  for  the  5-D3onths 
period  were  materially  larger  than  in  the  corresponding  period  last  year. 
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Total  shipments  of  feeder  lambs  into  the  Corn  Belt  States  during  the 
5  months  July  tixrough  November  v;ere  the  largest  on  record,  with  record 
shipments  into  Ohio,  Wisconsin,  Liinnesot a, '  loxva,  and  Kansas.    Shipments  in- 
to Indiana  and  Illinois,   although  belovj  those  of  last  year,  ^mre  much  above 
average,    Mirsoiu'i  and  Nebraska  were  the  only  States  showing  inshipments 
materially  sr.valler  than  those  of  last  year,  and  below  average. 

The  nuir.ber  of  larabs  fed  in  the  Scott sb luff  area  of  Nebraska  vdll  be 
20  to  25  percent  smaller  this  year  than  last,  and  there  will  be  some  de- 
crease in  the  Central  Platte  Valley  area,  but  the  number  fed  in  other  areas 
will  be  larger.    Shipments  of  lambs  to  vhe  it  pastures  in  Kansas  vneve  of 
record  size,  probatly  reaching  half  a  million  head.    In  general  these  lambs 
have  done  'well  although  wet  fields  were  a  handicap  in  some  areas.  Fairly 
heavy  marketings  of  slaughter  lambs  in  December  are  expected,  and  many  of 
these  lai.ibs  may  be  moved  to  feed  lots  in  Kansas  and  other  States  after  Janu- 
ary 1« 

The  nioLiber  of  lambs  fed  in  the  ^''astern  States  will  be  smaller  this 
year  than  last,  largely  as  a  result  of  the  sharp  reduction  in  Colorado. 
The  movement  of  feeder  lambs  to  Colorado  feeding  areas  to  December  1  indi- 
cates that  feeding  in  that  State  may  be  15  to  £0  percent  smaller  than  it 
was  last  year  and  one  of  the  smallest  in  25  years.    The  largest  reductions 
from  last  year  are  in  northern  Colorado,  especially  in  the  Fort  Collins 
Section  and  in  the  San  Luis  Valley.    Nimibers  cire  down  some  in  the  Arkansas 
Valley,  little  changed  in  the  '.'estern  slope  area,  and  are  larger  this  year 
than  last  in  the  lastern  dry  land  area,  vjhere  v;heat  pistures  have  been 
good.    In  the  other  Rocky  I.iountain  States  the  total  will  be  little  differ- 
ent from  that  of  last  ye?r,  with  increased  numbers  in  Montana  and  New  Mexico 
probably  more  than  offsetting  a  decroase  in  ,/yoraing. 

The  total  number  of ■  lambs  fed  in  the  States  west  of  the  Continental 
Divide  \nll  be  a  little  larger  this  season  than  last,  T/ith  increases  in 
Utah,  Nevada,  and  Washington  totaling  more  than  reductions  in  Oregon  and 
California. 

A  material  increase  in  lamb  feeding  in  Texas  is  expected  this  year. 
There  has  also  been  a  record  novement  of  feeder  lambs  from  Texas  direct  to 
feeding  areas  in  other  States  this  season.    During  the  4  months  July  through 
October,  over  one  million  head  of  sheep  and  lambs  were  billed  from  Texas  to 
points  other  than  stockyards  in  other  States.    A  large  part  of  the  lambs  on 
Kansas  wheat  pastures  are  of  Texas  origin.    Slaughter  supplies  of  lambs  dur- 
ing the  current  fed-lamb  marketing  season  (December  1  to  May  l)  will  probably 
include  a  larger  proportion  of  Texas  raised  lambs  than  ever  before. 

Slaughter  supplies  of  fed -lambs  expected  to  be 
_a  little  larger  than  a  ye ar  earlier 

Slaughter'  supplies  of  lambs  during  the  1940-41  fed-lamb  marketing 
season  (December--..pril)  vjill  be  a  little  larger  than  in  that  period  last 
year,  as  a  result  of  the  increased  feeding  operations  this  fall  and  winter 
compared  with  a  year  earlier.    The  increase  will  not  be'- large,  hovjever.  The 
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1940  lamb  crop  was  only  3  percent  (about  900,000  head)  larger  than  the 
1939  crop,  and  a  portion  of  this  increase  already  has  been  reflected  in 
slightly  larger  (about  1  percent)  slaughter  than  a  year  earlier  during 
the  grass-lamb  marketing  season  (ADril-Novenber ) .     In  addition,  most  of 
the  increase  in  the  1940  lamb  crop  was  in -Texas,  where  a  considerable 
proportion  of  the  crop  is  usually  held  for  mar':eting  in  the  late  spring  as 
shorn  yearlings. 

Prices  of  I'ambs  during  the  next  fexv  months  v'ill  be  supported  by 
stronger  consumer  demand  for  meats  and  higher  prices  for  wool  than  a  year 
earlier.    So  far,  the  improvement  in  domestic  dem-md  conditions  since  last 
summer  has  not  given  as  much  support  to  prices  of  lambs  as  to  prices  of 
'other  livestock.    May  be  that  most  of  the  iuiprovement  in  consumer  purchas- 
ing power  has  been  in  those  groups  not  accustomed  to  purchasing  the  rela- 
tively expensive  meats  S';ch  as  lambs.  • 

THE  WOOL  SITUATION  1/ 

Under  the  stimulus  of  large  orders  for  .array  materials,  domestic  mill 
consumption  of  apparel  wool  has  reached  the  hi;^hest  l-^vel  since  1918  and 
is  likely  to  continue  at  a  high  level  into  1941.     The' high  rate  of  ccns'omp- 
tion  in  prospect  will  tend  to  support  prices  of  domestic  wools.    But  with 
imports  entering  the  United  States  in  relatively  large  quantities,  prices  of 
domestic  wools  in  the  next  several  months  will  be  influenced  to  a  consider- 
able extent  also  by  the  prices  paid  for  imported  wools. 

United  States  imports  of  appai-el  wool  for  consumption  totaled  158.5 
million  pounds  in  the  first  10  months  of  this  year.    The  Jar.uary-Oct ober  im- 
ports were  larger  than  those  for  the  sai:ie  months  of  my  recent  year.  Imports 
of  apparel  wool  in  October,  amounting  to  25.6  million  pounds,  were  the  larg- 
est monthly  total  since  early  1937. 

Mill  consumption  of  apparel  wool  in  the  United  States  in  October  con- 
tinued the • improvement  which  began  in  Lay.     Consumption  was  15  percent  larger 
than  a  , year  earlier,  and  the  monthly  total  was  the  largest  since  June  1918. 
Consumption  on  a  scoured  basis  in  the  first  10  months  of  this  year  ivas  about 
the  same  as  in  the  corresponding  period  last  year. 

On  November  20  bids  were  invited  for  s-ab st ant i ally  all  wool  goods  to 
be  purchased  by  the   ^rmy  during  the  remainder  of  the  fiscal  year  ending 
June  30,  1941,     It  is  roughly  estimated  that  the  new  orders  vjill  reo^uire  30 
to  40  million  pounds  of  grease  wool.    Total  wool  fabrics  ordered  for  the  Army 
from  June  1,  1940  to  June  30,  1941  probably  will  require  about  200  million 
pounds  of  wool,  grpasy  shorn  basis,  chiefly  fine  domestic  wools. 

Production  of  wool  in  the  five  principal  producing  countries  of  the 
Southern  EemisDhere  in  1940-41  is  estimated  to  be  about  4  percent  smaller 
than  in  1939-40,  but  about  5  percent  larger  than  the  average  for  the  5  years 
1934-38.    Most  of  the  apparel  wool  entering  international  trade  is  produced 
in  these  countries.    The  decline  this  year  is  chiefly  in  Australia,  where 
almost  half  of  the  Southern  Eertiisphere  clip,  is  produced.    The  carry-over  of 
wool  into  the  current  season  in  the  Southern  Hemisphere  was  somev/hat  larger 
than  that  of  a  year  earlier. 

1/    Summary  of  the  December  1940  issue  of  The  V/ool  Situation.    For  detailed 
information,   copies  of  this  publication  can  be  obtained  upon  request  from  the 
Division  of  Economic  Information,  B.A.E..  'feshin^^ton.  D.  C. 


LS-lg  -  iG  « 

Supplies  of  hogs  and  hog  products,  specified  periods 


Item 


Hog  slaughter  urv:er 
Federal  innpection: 
No,  slaughtered  ij 
Live  weight: 
Average 

Total   

Total  dressed  wt. 
Yield  of  lard  per 
100  l"b.  live  v;t. 

of  hogs   , 

Production  of  lard 
Exports: 

Pork  

Lard  „ , . , 

Imports  of  pork  3,/'  . 
Proportion  of  sows 
in  inspected 
slaughter  ^]   


• 

• 
« 

Oct,  ' 

-  Sept, 

1  Uni^ 

\  Oct.  ; 

;  1939  ; 

• 

Sept,  ,* 

19  Uo  ; 

• 

:  Ave  rage 
:    to  : 

1937-  ' 
32  : 

1932-  ! 

39  ; 

1939- 

Uo 

Tnou- 

sands 

3,i6g 

5+,Hs3  ^0,363 

3^,520 

39,720 

^7,651 

L-b. 

ti  II 

227 
:  S06 
:  601 

232 
73U 
5U0 

225  231 
1,00s  10,723 
7^7  2,069 

23^ 
5,0S9 
6,oU6 

23H 
9,311 
6,975 

23U 

11,1^+2 
2,303 

L"b. 
Mil.  Ib.s 

2/12.U 

2/  100 

11.5 

11. H  15.2 

115  1,630 

2/11.9 

2/  95s 

2/12, S 

2/1.127 

2/13.2 

2^25 

11  ti 
II        II  . 

1!           II  • 

:  7 
19 
1 

10 

h  211 
10  657 
6 

29 
208 

57 

125 
270 
50 

115 

232 

7 

Pet. 


^2,0     5'+.7     50.2      51.2     U9,9     2+9.3  50.O 


Compiled  from  reports  of  A^jri cultural  Haricot ing  Service,  except  as  specified, 
!_/  Bureau  of  .ftjiimal  Industry,     2j  Revised  figures  based  on  the  amount  of  lard 
rendered  in  federally  inspected  plants  as  reported  by  the  Bureau  of  Animal 
Industry.    J_/  United  States  Department  of  Commerce.    Pork  includes  bacon,  hams, 
and  shoulders,  an.d  fresh,  canned  and  pickled  pork.    Lard  includes  neutral  lard. 
Less  than  5OO5UOO  poLinds,    ^1  Includes  gilts. 

Prices  of  hogs  and  hog  products,  specified  periods 


Item 


Av,  price,  all  purchases: 

Seven  markets  

Chicago  ,0... 

Av,  price  of  barrows  and 

gilts,  Chicago  

United  States  average  price 

received  by  farmers  ,,,, 
Av.  price  of  IIo,  3  Ycllov; 
corn,  Chicago   


Hog-com  price  ratio: 

Chicago  _2/  

Central  States   

Proportion  of  packing  sows 
in  total  packer  &  shipper 
purchases,  7  markets  3,/  • 
Av.  v;eight  at  7  markets 


Unit 


ITov.lOct, 

I939:i9'40 


Oct .-Sept, 


Nov.  \ 

19^0: 


Average : 
1928-29:1932-: 
to     :  39 



Oct. -Nov. 


1939-J1939- 
ko  I  Uo 


;  19^+0- 
1+1 


100  lb. 

=  5.77 

6.03 

5.29 

1/ 

r.99 

6.25 

5.5^ 

6.22 

5.96 

II       II  ; 

"5.97 

6.25 

6.11 

7.00 

5.69 

6.1+1 

6.12 

It  II 

I6.0U 

6.35 

6.16 

1/ 

7.23 

5.26 

6.5^ 

6.26 

II       It  < 

'5.27 

5.23 

5.62 

6.1+S 

6.70 

6.20 

5.72 

Ct,  per" 

bu.  . 

.  50 

6U 

6U 

62 

1+9 

60 

1+9 

61+ 

Bu,  , 

.12.0 

9.7 

9.5 

11.6 

1U.1+ 

9.6 

13.1 

9.6 

If 

.13.9 

10.5 

10,  U 

12.9 

16.6 

10.6 

ii+,g 

10. U 

Pet,  ! 

.  s.o 

12.0 

7.0 

13.0 

12,0 

10,0 

10.0 

Lb.  . 

233 

231 

226 

2hi 

2^1+ 

222 

Compiled  from  reports  of  ilgricultural  Marketing  Sor 
2/  Number  of  bushels  of  corn  equivalent  in  value' to 
3./  Monthly  figu.res  computed  from  v/eokly .averages. 


vice,     iJ  Not  available, 
100  pounds  of  live  hogs. 


LS-IS 


Slaughter  and  market  supr)lies  of  cattle  and  calves,  specified  periods 


Item 


Slaughter  under  Federal  in- 
spection: 
Kumber  slaughtered: 

Cattle  1/   ,  . .  . 

.    Calves  1/   

Cows  and  heifers  2/  ., 


Average  live  weight; 


Calves   

Total  dressed  v/oi^;ht: 


Inspected  shipments:  l/ 

Feeder  cattle  and  calves 
Import si 


Canned  "beef  4/ 


Unit 

1  Year 

Month 

! Average: 
: 192^-33: 

.    1939  : 

19^0 

:Oct, 

;lIov.  : 

Sept. 

:Cct.  :llcv. 

Thou- 

sands 

>      0,0  lU 

Q  lill^ 

'■S93 

S37 

812 

II 

5,26^ 

Ug2 

^50 

^12 

507  ^62 

II 

U.lSl 

U66 

il2S 

387 

50^ 

II 

]  \       TT  ^  Cf 

4-,  538 

392 

379 

3S6 

Pounds 

953 

9U3 

9^0 

951 

92U 

■931 

II 

!  176 

191 

211 

203 

216 

213 

Mil,  Id, 

.  ^+1532 

kW 

U22 

^73 

II        II  • 

559 

55 

50 

59 

Thou- 

sands , 

3,173 

595 

U22 

517 

633 

II 

253 

76U 

^  61 

62 

30 

6U 

Mil.  Ih4  5/  35 

S6 

S 

3 

Compiled  from  reports  of  Agricultui-al  Marketing  Service,  except  as  specified. 
1/  Bureau  of  Animal  Industrj.     2/  Also  i.icluded  in  cattle  slaughter.    3/  United* 
States  Department  of  Comi'nerno,    General  imports  prior  to  193^?  "beginning  January 
1,  193^1  imports  for  consumption.     U/  United  States  Department  of  Commerce,  Im- 
ports for  consumption.         Figures  include  "other  canned  meats"  prior  to  I929. 
Note:  September  1940  figures  for  calves  revised,  from  those  published  in  the 
preceding  two  issues. 

Price  per  100  pounds  of  cattle  and  calves,  November  19^-<-0,  with  comparisons 


Item 


:  Nov,    :  „  : 

.  Nov.  .  Nov. 

:  average:  .,-,*  :  . 

;192U43:  ^^^^  :  ^^^^ 


SOTDt, 

19*40 


Oct, 

19^0 


Nov, 

I9U0 


:  Dollars  Dollars  Dollars  Dollars  Dollars  Do  liar  s_ 


Beef  steers  sold  out  of  first 

hands  at  Chicago:  : 

Choice  and  Prime   „.:  12, IS  11.83  10. 2^+      12.53  13.11 

Good  :  10.62  9.99  9,52      11.15  11.72 

Medium   :    o.77  8.30  8,59      9. OS  •  9.5^ 

Common   ,...:     7,05  6.96  7.30       7.12  7. OS 

All  grades   :     9.9U  10.03  9.63      11.50  11.87 

Cows,  Chicago:  .      :  . 

Good  , . ..  ..:l/6.35  -6.76  .  5.79  ■    7.33  7*11 

Low  Cutter  and  Cutter   J  2/3. 72  U.U2  I/U.6U    3/U.60  3/^.7^ 

Vealers,  Chicago:  :. 

Good  and  Choice   ;  9,S7 

Stocker  and  feeder  steers,  ; 
Kansas  Gity:  : 

Average  price  all  weights  ...:^/7.26 
Average  price  paid  by  packer's:       :  : 

All  cattle   :     6.66  6.9^  7.2S        S.21  7.83 

Steers   :      ^/  8.9O  9.-O5      10.20  10,21 

 Calves   :     j]^  7.51  7.66       8.3S  8.00 


13.59 
11.73 
9.^5 
7.^9 

12.06 

■  7.32 
1/5.0^ 


9.^3      9.91     11.5s     10.93  10.52 


7.77      7.95      S.Ui  3.52 


8. SI 


Compiled  from  reports  of  Agricultural  Marketing  Service"     l/Good  and  Choice, 
1924-27.     2/  Co.nner  and  cutter»  192U-Juna  1926,     3/  Average  of  Cutter  and  Cormon, 
and  .Cajiner.     kj  Average  1925-33.    ^/  Not  available. 


LS~1S 


-  IS  - 

Siir-pli 3,s  of  sheep  and  laints,   specified  periods 


It  en 


Federal  inspection 
Sheep  and  laniDs: 
ifumt  e  r  s  la-ui::ht  e 


1/ 


Unit 


l'hoi>- 

s-^nds 


Mil. 

llD. 

Thou- 
sands 

Pet. 


:     A\-.  , 

:  33 

3ar  : 

Month 

:  Ay.  19  2^^"  : 

1932  J 

1940 

.  ■    ;oct.  :kov.  ; 

Oct,  ;i^ov.  ; 

Sept. 

Oct.  llJov, 

:l^',737 

17,241  1,^17 

1,525  1,^69 

1,^73 

1,73^  1,^62 

:  SI 

g6      go  S2 

g.U  37 

S3 

S6 

:  39 

40   :  3g  39 

.  39    .  .^0 

ko 

ko 

» 

0  cL 

.  JO 

:13.67s 

16,137     1,31^  1,096 

1,^50  1,373 

1,359 

1,591 

:  92.3 

93.6         92.7  92.6 

91.5  93.5 

92.2 

91.  s 

Average  live 

weight  

Average  dressed 

weight  

Total  dresr.ed 

weight   • 

Lanhs  and  yearlings; 
N-omter  slaughtered  , 
Percentage  of  total 

sheep  and  lamlj s  ... ; 
Compiled  from  reports  of  Agricultural  Mai-keting  Service,  .except  as  specified. 
1/    B-areau  of  Animal  Industry.    Uote:    Tigures  for  Septemher  19^0  revised  from 
those,  pu'blished  in  the  preceding  two  issues. 

Prices  j)r;r  100  pounds  of  sheep  and  lamhs,  hy  months,  Sept emher-Novenher  193S~40 


It  cm 

1^133" 

1939 

• 
• 

1940 

rSer^t,  : 

Oct.  : 

ITov.  : 

ScTjt.  : 

Oct.  : 

IJov.  : 

SoDt.  : 

Oct .  : 

Nov. 

Slaughter  lamhs; 

:  Lo^ 

Dol. 

Dol. 

P-Ol-l. 

Pol. 

Dol. 

Dol. 

Dol. 

Dol. 

Chi  cage- 
Good  and  choice  l/. 
SI aught  e r  ew e  s : 

:    3. 05 

8.24 

3.34 

9.73 

9.52 

9.25 

9.i4 

9.3^ 

9.49 

Chi  cage-  . 

3.26 

Common  cind  raodi-um  . ! 

!  2.50 

2;  kz 

2.30 

2.31 

2.30 

2.36 

2.33 

2.92 

P e e di ng  lamo s ,  Onah a: ; 

Good  and  choice 
Average  price  paid  : 

'  7.11 

1-31 

7.34 

3. 33 

3. 50 

S.4l 

3.55 

S.73 

3.62 

hy  packers:  ! 

7.29' 

7.23 

7.90 

3.42 

S.25  • 

26 

3. 30 

3.29 

Average  price  re—  j 

ceived  by  farmers:: 

3.3s 
6.1+6 

3.36  • 
6.37 

3.53 
6.32 

3.30 

3.92  • 
7.60 

■  -3.23 
7.43 

■  3.6s 

7^"59 

3.72 
■  7.64 

3.33 
7.7^. 

7.57 

wOm.piled  from  report::  of  A<5ricultural  Marketing  Service. 
1./    Lots  averaging  v;ithin  top  half  of  good  grade. 

Index  nuniters  of  incoiie  of  industrial  'workers,  and  cash 
.     income  from  meat  animals,   s-oecified  Toeriods 


Item 


j.ncome  of  industrial  workers 

(1924-29  =■  100)  :  73 

Cash  farm  income  from  meat  animals: 

 (1924-29  -  100)   ...     .  J  73_ 

1./    Preliminary.     2/  Revised. 


:  Calendar  year:     Ja.n.~0ct.     :  Oct.  rSept.  ;  0ct._ 

;  1933  :"l939  :  1939  :  194o  :  1939  :  19^^)  :  1940... 


S3  ■  SI  91  91  97  1/  99 
31    2/  30         35    2/  37    2/  83    1/  94 


